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Daily Base Metals Report

US stocks rose at the opening today following the release of softer-than-expected labour market data. The ADP
Employment Change report, which estimates monthly changes in non-farm private employment based on payroll
data, showed 99,000 new jobs added in August, falling short of the 145,000 expected. These expectations had
been overly optimistic, given the extended period of high interest rates. Markets are now anticipating an interest
rate cut on 18th September. The 10-year US Treasury yield briefly dipped following the data release but quickly
rebounded to 3.76%. Similarly, the dollar fluctuated, trading at 101.3 at the time of writing.

Base metals performance was mixed today, with most metals correcting following previous days' losses.
Aluminium remained below $2,400/t at $2,378.50/t. Nickel continued to softened into $16,000/t support level and

lead and zinc weakened. Copper was the only exception, rallying back above $9,000/t to $9,092/t.

Gold approached record levels today but struggled to surpass them, hovering around $2,508/0z. Silver increased,
reaching $29.0/0z. Oil prices also rose, with WTI and Brent crude trading at $70.3/bbl and $73.7/bbl, respectively.

Spreads Conversion
Open High Low 5pm Close PDC Volume Total O.1 C-3M USc/lb

Aluminium 2392 2410 2363 23785 2400 18284 601978 -17.50 108.07
Copper 8976 9158 8892 9092 8965 22626 279018 -114.50 412.48
Lead 2020 2026 1995 1995 2016 4451 144012 -40.41 90.83
Nickel 16165 16195 15950 16078 16150 9879 208086 -256.57 728.93
Tin 30325 30845 29300 30771 30440 455 18466 -97.50 1394 81
Zinc 2808 2811 2721 27375 2803 13471 224827 -48.00 123.95
Total: 69166 1476387

Official Prices Monthly Avg
Aluminium 2366 2382 25105 2569.11 237486 23965 2376.5 2397.625
Copper 8915 90345 933575 9305.39 8836.82 8960 8908.875 9032.625
Lead 1977 2015 212399 2168.99 1979.59 2020 1998 2033.75
Nickel 15770 15980 1692224 1761224 15958.64 16214 161325 163525
Tin 30300 30150 30364 30499 30668.75 30638.75
Zinc 26875 2740 282149 2737199 2743.84 271355 2737.25 27915
LME Stocks (tonnes Other Copper Markets

ing Out Net Change Closing C-warrants Open Tonnage
Aluminium 840425 0 3500 -3500 836925 491625 345300 Comex, UScllb
Copper 318650 1000 2475 -1475 7175 28525 288650 SEP 24 401.65 -31
Lead 177500 0 150 -150 177350 14775 162575 DEC 24 407.8 -3.17
Nickel 121230 534 6 528 121758 9102 112656 Shanghai, CNY/mt
Tin 4625 10 0 10 4635 680 3955 01-Sep 73400 -0.31
Zinc 239750 0 475 -475 239275 27275 212000 01-Oct 73450 -0.47
Global Markets Currencies Precious Metals Previous Day's Fix
Last % Change :
DAX 18577 -0.08 GBP 1.3162 0.1141 Gold 2507.80 0.484 2474.45 2487.95
DJI 40613 -0.88 JPY 143.5300 0.1463 Silver 28.80 1.8674 2808
S&P500 5488 -0.58 EUR 1.1092 0.0902 Gold Comex 2538.1 0.479
SSE 2788 0.14 CNY 7.0931 0.2806 Platinum 930.12 22537
Hg Seng 17444 -0.07 AUD 0.6725 0.0000 Palladium 94255 0.4208
Brent 73 0.69 CAD 1.3518 -0.0888
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All price data is from 05.09.2024 as of 17:30



Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




