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Daily Base Metals Report

US stocks rose today, buoyed by mixed macroeconomic data from the world's largest economy. Housing starts
for July came in at 1,238,000 units, the lowest level since 2020, reflecting a slowdown in the residential
construction sector amid higher borrowing costs and economic uncertainty. Meanwhile, softer inflation data
contributed to an uptick in consumer confidence, as indicated by the University of Michigan's sentiment index,
which increased from 66.4 to 67.8. The dollar continued its steady decline today, erasing all of yesterday's gains
and standing at 102.4, while the 10-year US Treasury yield decreased to 3.87%.

Muted activity was observed in the LME space today, with minor movements across the board. Aluminium closed
slightly lower at $2,365.5/t, while copper edged down to $9,115.5/t. Nickel managed a slight increase, closing at
$16,373/t. Lead remained mostly unchanged at $2,036.5/t, while zinc declined, closing at $2,762.5/t.

Gold surged to record highs, surpassing the $2,500/0z mark, while silver also experienced a significant rise,
trading just below $29.0/0z. In contrast, oil prices declined, with WTI and Brent crude settling at $76.6/bbl and
$79.6/bbl, respectively.

Open High Low 5pm Close PDC Volume Total O.1 C-3M UScl/lb
Aluminium 2359 2374 2339 2365.5 2356 14264 648090 -45.58 107.30
Copper 9134 9185 9047 91155 9138 17111 284737 -109.25 41348
Lead 2034 2046 2007 2036.5 2036 4282 156111 3759 92.38
Nickel 16340 16450 16115 16373 16315 4598 206908 -242.85 74267
Tin 32085 32100 31580 31903 32075 464 19187 -37.00 144711
Zinc 2782 2790 2741 27625 2784 7401 218592 -52.46 125.31

Total:
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Official Prices Monthly Avg
Cash 3m Dec Yr 1 Dec Yr 2 PD Cash PD3M Cash 3M

Aluminium 2293.5 23425 2510.4 2590.4 2316.84 2363.5 2241.916667 2297.25

Copper 8938 9052 93535 944525 9050.88 91485 8832.125 8953 416667
Lead 1975 2015 2146.31 2191.31 1997.82 2034.5 1969.75 2011.208333
Nickel 15905 16175 17233.23047 17918.23047 16069.56 16319 15996.66667 16250.83333
Tin 31560 31650 31853 31968 30670.83333 30723.33333
Zinc 2694 2751 2809.83 277783 2731.29 2782 2628.375 2682083333

LME Stocks (tonnes

Open

Other Copper Markets
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C-warrants Tonnage

Aluminium 0 3500 -3500 888975 542350 346625 Comex, USc/lb

Copper 307450 2500 900 1600 309050 28325 280725 SEP 24 4151 275

Lead 198700 0 1800 -1800 196900 35625 161275 DEC 24 4176 2.52

Nickel 114060 ] [1] 0 114060 8676 105384 Shanghai, CNY/mt

Tin 4125 15 0 15 4140 175 3965 01-Aug 0 0.00

Zinc 260600 0 0 0 260600 30300 230300 01-Sep 73610 1.73
Previous Day's

Global Markets Currencies Precious Metals Fix

Last % Change Last % Change Last % Change AM PM

DAX 18322 0.77 GBP 1.2044 0.6923 Gold 2508.01 2.0848 2456.25 2446.65

DJI 40660 0.24 JPY 1476300 11177 Silver 28.98 22032 2805

S&P500 5554 0.20 EUR 1.1027 0.5013 Gold Comex 2537.8 1.822

SSE 2879 0.07 CNY 7.1582 0.2165 Platinum 957.2 0.0941

Hg Seng 17430 1.88 AUD 0.6669 0.8621 Palladium 951.48 0.6751

Brent 80 -1.70 CAD 1.3680 0.3655

Source: Bloomberg

Updated: 16/08/2024 17:30
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Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




