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US stocks opened higher today following economic data releases that pointed to resilient consumer activity,

alleviating earlier concerns about a potential recession. Retail sales rose by 1% MoM in July, significantly

surpassing the market's expectation of a 0.4% increase. Signs of strong consumer spending led investors to
adjust their expectations for a September interest rate cut, with a 25bps reduction now anticipated instead of
50bps. Following the data release, the dollar index surged, trading at 102.8, while the 10-year U.S. Treasury yield

jumped, recovering this week's earlier declines to stand at 3.93%.

Despite data showing China’'s industrial production grew at its slowest rate in four months in July, the base metals
complex experienced gains across the board today. After two days of subdued performance, copper rallied
above $9,100/t. Aluminium continued its upward trend this week, closing at $2,363.5/t. Nickel remained steady,
hovering just above $16,319/t. Lead increased to $2,032/t, while zinc jumped to $2,783/t, returning to levels last
seen in mid-July.

Despite a stronger dollar and higher Treasury yields, precious metals appreciated today. Gold recovered most of
yesterday's losses, standing at $2,459/0z, while silver surged to $28.5/0z. Oil prices also rose, with WTI and Brent
crude trading at $78.4/bbl and $81.3/bbl, respectively.
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Aluminium 2322 23635 2327 14676 651397 -46.66 107.14
Copper 8950 9175 8926 91485 8945 20819 285525 -95.00 41577
Lead 2011 2058 2007 20345 2018 5026 152412 -37.50 92.15
Nickel 16220 16470 16170 16319 16205 3976 206376 -249.44 741.63
Tin 31410 32150 31065 31968 31485 605 19189 -115.00 1451.74
Zinc 2703 2790 2696 2782 2705 10824 216970 -50.71 126.28

Total: 55926 1531869
Official Prices Monthly Avg
Aluminium 2301 2350 2504.42 258567 2286.24 23355 2237227273 2293.136364
Copper 9009 9104 9295 9296.14 8863.3 8968.5 88225 8944.454545
Lead 2005 2039 2116.06 2156.06 1971.52 2009 1969.272727 2010.863636
Nickel 16180 16420 1718094 17880.94 16018.71 16276 16005 16257 72727
Tin 31750 31895 31305 31430 30590 30639.09091
Zinc 271 2764 2827.88 2795.88 2662.52 2715 2622.409091 2675.818182

LME Stocks (tonnes

Open

Other Copper Markets

Aluminium
Copper
Lead
Nickel

Tin

Zinc

Global Markets

896200 0
307425 125
202800 0
113688 390
4400 45
262275 0

3725
100
4100
18
320
1675

Currencies

892475
307450
198700
114060
4125

260600

C-warrants Tonnage

538675
29175
37425
8604
175
30150

353800
278275
161275
105456
3950

230450

Precious Metals

Comex, USc/lb

SEP 24 404
DEC 24 407.35
Shanghai, CNY/mt

01-Aug 72280
01-Sep 72360

Previous Day's
Fix

-0.28
-0.29

0.31
0.29

DJI
S&P500
SSE

Hg Seng
Brent

Source:
Updated:

18183 1.66
40470 115
5534 1.44
2877 0.94
17109 -0.02
81 1.86
Bloomberg

15/08/2024 17:30

GBP
JPY

EUR
CNY
AUD
CAD

1.2865
148.8800
1.0989
71745
0.6632
1.3700

0.2806
-1.0411
-0.2089
-0.4655
0.5153
0.1168

Gold
Silver
Gold Comex
Platinum
Palladium

2459.51
28.47
24971
961.18
947.73

2456.70
27945



All price data is from 15.08.2024 as of 17:30

Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




